IN THE GRAND COURT OF THE CAYMAN ISLANDS

e CAUSE NO:QOOC/ & OF2015
SO
B E§r
% N
A
3 HIGHGATE SECURITIES LTD
PLAINTIFF
AND
E B & C CAPITAL LTD DEFENDANT
%_
A
WRIT OF SUMMONS

TO: B & C Capital Ltd, (registration number 210496),
C/o Cayman International Corporate & Marine Services Ltd,
PO Box 822,
2" Floor, Jack & Jill Building,
19 Fort Street, Georgetown,
Grand Cayman, KY1-1103.

THIS WRIT OF SUMMONS has been issued against you by the above-named Plaintiff in

respect of the claim set out on the next page.

Within 14 days after the service of this Writ on you, counting the day of service, you must
either satisfy the claim or return to the Court Office, P.O. Box 495, George Town, Grand
Cayman KY1-1106, the accompanying Acknowledgement of Service stating therein whether

you intend to contest these proceedings.




If you fail to satisfy the claim or to return the Acknowledgment within the time stated, or if
you return the Acknowledgment without stating therein an intention to contest the
proceedings, the Plaintiff may proceed with the action and judgment may be entered

against you forthwith without further notice.

Issued this 17th day of June 2015

NOTE - This Writ may not be served later than 4 calendar months beginning with the date of

issue unless renewed by order of the Court.

IMPORTANT

Directions for Acknowledgement of Service are given with the accompanying form.




STATEMENT OF CLAIM

The Defendant is a company which was incorporated in the Cayman Islands on May 13,
2008 under registration number 210496 and at all material times carried out business as
an asset management, brokerage and investment banking firm to corporations and

individuals.

The Plaintiff is licensed by the International Financial Services Commission in Belize as a
securities dealer/trader with primary address at Marina Towers, Suite 406, Newtown

Barracks, Belize City, Belize.

The Plaintiff entered into the Investment Account Application and Investment Account
Agreement {the “Agreement”) with the Defendant on August 1, 2013. A copy of the

Agreement is appended to this Statement of Claim as Appendix 1.

The Defendant agreed to act as an intermediary and/or to hold assets on behalf of the

Plaintiff in Account No. 315442 (the “Account”).

The Defendant furnished the statement of accounts dated January 12, 2015 to the
Plaintiff. A copy of the statement of accounts is appended to this Statement of Claim as

Appendix 2.

The Plaintiff’'s, CEQ, Peter Koch, informed the Defendant, in writing and otherwise, on a
number of occasions that the statement of accounts dated January 12, 2015 was

erroneous and should be amended as, inter alia:

a. the fees charged to the Account were accruing before the Plaintiff opened an
account with the Defendant, that is, the Account became operational on January

1, 2014 and fees were accruing from August 2012.




b. The custody fees charged per quarter varied each quarter even where the
number of the particular assets held did not change;

¢. Debit interest should not have been charged since the Account had a positive
halance.

d. Fees were charged for assets not held by the Plaintiff.

e, Fees accrued on third party assets held in the Account due to the Defendant’s
failure to act in accordance with instructions from the Plaintiff in respect of the

Account.

7. The Plaintiffs Attorney-at-Law, Loeb Smith, by letter dated June 5, 2015 to the
Defendant’s Attorney, Diamond Law Attorneys, requested the statement of account in
respect of the Plaintiff’s account showing the total portfolio asset summary as at June 5,
2015, a portfolio valuation summary as at June 5, 2015 and transaction summary as at
June 5, 2015. Loeb Smith also requested details of all custody fees and other charges
applied to the Plaintiff's Account for the period from September 1, 2014 to June 5, 2015
to be delivered by or before June 12, 2015.

8. Further, the Plaintiff and its Attorney-at-Law, Loeb Smith, have requested the return of

all the assets held in the Account.

9. The Defendant and/or its attorney, Diamond Law Attorneys, have failed to:
a. Provide updated accounts for the Account;
h. Provide details of the calculation of the fees charged;
¢. transfer the assets held in the Account;

to either the Plaintiff and/or its Attorney-at-Law, Loeb Smith.

THE PLAINTIFF claims against the Defendant:

1. Statement of account showing the current total Portfolio Asset Summary in the
Account,

2. Statement of account showing the current Portfolio Valuation Summary in the
Account.

3, Statement of Account showing the current Transaction Summary in the Account.




The calculation and details of all fees charged to the Account.
The transfer of the assets held in the Account to the Plaintiff.

Costs,

N e 0os

Such further and other relief as this Honourable Court may deem fit.

Dated the 17t day of June 2015

Loch S

LOEB SMITH

ATTORNEYS-AT-LAW FOR THE PLAINTIFF

To: THE CLERK OF COURT AND To: THE DEFENDANT

This Writ of Summons was issued by Loeb Smith, Attorneys-at-Law for the Plaintiff whose address for
service is PO Box 329, 10 Market Street, Camana Bay, Grand Cayman KY1-9006, Cayman Islands(Ref:
GAS/DH)
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Apperoix 4

T &0 Capiral Lig., Corporate Investment Acoount Applicanon Bé&C Capiemt Ly

spnniys (e Patll Wanidward S Buitme g fir, 15317 Emesiey TIbbas Higner PO Bon T WE

Traret Covnnon Cavamn Bhenos KV H-3E

‘mvestment Arcouni Apphicatios

Fizase compicte i application in full, along with Hie edditomal documents noted on the findl page of this.application TReguired Documenis and InyesmmETi
Accoum Applicaion Instarefions” and retum fhe ofigingt 16 vour Financedl Advisor, All rquested Gocuments yUS be peovided I omde” 10 opim a0 soceunt. This
form musi be comyieed for cach hencheid owne and sigpatory of the account This imoludes individuals named on “Powers of Atromey” snd “Trading
Authorizafions * The information requesesd is required under Ant-Maoney  sundering reguintions Please eopy tis Joore 25 pesesssry o complete for eath
individuat, B furds.or assets are recsived by BEC Capitsl Ltd. prier 1o the-accounts forsal- spyproval o DperL those FSSets My a0t be sold or tmnsfared

ot Qocusmenation 1w complers, exceptin he senmmed te where they were seoeived from.

Account Details / Contact Informetion

Account Title | Highgate Secarities Lid ' - ]
Tpre—

Primeary Address i Marm§ Towers, suite 406, Newtown Barracks J City ] Beﬁz_g City l
State/Province r ' J Country 1 Belize. J Zip Code [ - nla J
Business Phone 591.-623;0355J Home 561-351-4020 J Fex f n/a J
Email Address admn@highgatesecurities.com o J
Currency Base: B} UsD L} GBP 1 OF [ 1CAD

Account Type: Corporaie

Aoccount Advisar r Ryan Bateman o o J

Classification of Account

Type of account? {tick one only) BCustody [ Margin [ Cash
Account authorized 1o trade Derivatives? [}yes e
Account authorized to purchase Restricted Sscurities? [‘Z{Yes 1 Mo

List Autborized Signatories

‘Namber of Sigoatories Required to Withdraw Assets 1 7 i
Prit N Ty Sample Signature: st /
Print Name f Peter Koch J p ——
Print Neme |Harrison Katzen ‘ Sample Signature: / ] o~
Account Due Difigence. _ /
Company's ekact legal name Highgate Securities Ltd - ' J
Nature of Business [I'ntemational Broker Dealer licensed by the Belize [FC
Country of Incorporation Belize
Date of Incorporation Jan 24th, 2013 l

Ts the Corporation in Good Standis g? & yes L No




Plaase identife all sharsholders andfor penchicial owners of the compaoy with 2 : 1% or preater inierest, 1 the owmes of
the compatiy 15 & COTpoFation picase also identify the beneficlal owners ofthe underlying sorporation.

Name { Harrison Katzen J % lm
Mamt ( ) ) ] J %Bﬁﬁ'&ﬂ_g
Mams r “ _ _l % Ipterest Cj

Company most notify B&C Caphal Lid- smmediately in wrifiages fo sy changs im of¥icers, directors, beneficial owners. of acCouNt SIETAONES.

Other Information

Dioes e Beneficial Owner of fhis Actount have an inferest in any other current or past B&C Accounts? [yes [xiNo

If ves, please provide details r . - ) J

Does anyone otaer than the persons nemed have authorify over of any financial interest io this account? [Mives [ Mo

T yes, please provide details J
1s the Accoust Holder acting a5 ap intermediary or bolding the 8ss£18 o1 behalfof a diird party? RYes [1No
f ves, please provide details @LMQ [\,']L'JL/:/\;S'{AE € = bgj ?ff*lﬂé)ﬁ ”1‘7[’/1{;1 L;;Zﬁ/}u( y l
Hive you cver been convicted of an indiciable offence, fFaud, or any other serious criminal offence? Tres {XNe
i yes, please provide details r _ . _ _ 7 j
Have you ever had an lovestment account application refused closed (B&C or other)? [iYes [x]No
If yes, please provide details - j
Have you ever been convicted of a securities relared offence? / [ves [Ne
I yes, please provide details r . ‘l
Are you a direstor or officer of a public company? | - [dves fxiNe
1f yes, please provide details r : . J
Name of financial institution suppl ying your reference . 7 i

How did you hear about B&C?

Publication/ Website J Referral (who?) [ J Other t J




&L Capit L

1 cenify thet the infannmtion provided byme in this appicauos 8 Yee 2nd coedt and 1 2pes 10 advise BEC Capital Lid. immedintely of any materigl change in
fivis. iriformation o~ my fmancisl circtmsEness. have recciwd Bnd read fhe atmched BAC Capal L1 invesimes eooowtt pproement - (s Anl
conditions. and understnd znd agree o all tems wthin including { if epplicebld) sk disclosures relaking to inarsn BCCOUNS, derivatives ooltne sooess and
resmicted securiies. Tris agreoment: is subjec 1o fistaws of the Ceymmen Islands

Plese attach: Notartzed photo ID Reference (if reference does niot confirm residentidl address, please also provide & utiity
bill o ofher acceptable verification of address)

Zpplication Signature

Signature of Customer or Signatory: e Tiate 1 0£1/08/13 ‘

Signature of Cusinmes O Sigaatony:




B Capiilid

investment Account Agrecment

Terme and: Conditions

in openmg  this iovestment accetnt {the “Account”™)with R&C Capital Lé {"B&:C*) and signing the BET lnvestment Acoum Apphcation (the
*Apptication™}, e Customer ané B&T werchy agroe Lo the 1erms end conditions witnn this Agreoment, & follows.

Theoughen Aiis agrecment the wards "ot and ‘“vew* referto fhe holder of one or more BEC  Accounts, wheiher an  individusl, group of
indviduls, company, trss, -oF other selated eniily {hercinafict & “Cusioma™). Fis Agreement shaf! apply 1o afl transections hereafier made by you
and supersefes mny previots Bgreemen. amered imto hetween you and B&C. The Agreemeri applies 1o all nther accounts heid for vou by B&EC now.
o in fhe-furne Nome of ity provisions shall be deemed 10 he waived of modified by B&C cxcepl by written agresment signed by B&C

1. Applicable Rudes and Regubsfion:

Al transactions  with respent 1o ssourities caiered imo by B&C for you shall be subjeet to the constitution, hy-taws, Tules, Tulngs, segulations,
custoss and usages of the exchenge -or menkct, pad its clearing house, if amy, where made, 2nd fo afl laws, regulatioms am orifors of By Bpphicable
govammeni ar regulaiory muthority; they shall alse be sibject toany delays, difficalties o conditions as so iranstission or excotion of nrders.
iformation of tepons dus fo condifipny over which B&D has oo control, includiog mechaniesl or cleetromc filsre, market congestion of ethorwise
1. Trausaciions and Settiementl

All sale transactions will he “ong” sses uniess you-spacify oiberwise ar the time the order 5 entered. [F vou do not supply by saitlemeat 1 good
form. seotritics scid on your order, BET moy without hurther notice borrow or huy-in the securities required and vou agree to reimburse B&C for all
loss, damage. cot OF expense -sufleyed of incwred by B&C fnrough such action uf by your failure 10 ke delivery, Any seesut puichsses £
seeyriny without sufhcicsr availebie funds or margin may heve tha purchase cancelted orthat seeurity lguideted al B&C's diseretion, without notice.
Al orders aogenitd by B&C wre gond umh either execated ot cancelled on the day of enry, unless & longed period is sperified by you B&C may
sequire writian -instractions from the Custemer hefore executing any Tunsactens for the Account and has the right to refuse purchese or saic
instructions whensver B&L deesus it nesessary for its protection withow the requircment to communicate such rafusal fa you, you BEret 18 WRIVE
any and alt dlaims sgains BEC for loss or damege arising from of related to eoy such refusal B&C may exeoule fransactions through the counter
party snd exchange of its choice when acitng s sgent in the purchase and sule of securitics. B&C or any of its affifiates may fom dime o time act &%
confiter party in tanssolions execuied o0 yOur behatf, ¥ ou agree this mey take place from time to time md waive any and 4il cimms against B&C. its
officersidireators andior its affilistes for Joss or de mege ansing from these transsctipns. 3 &C may. but is not oblested o, affect convErsions,
cxercise subseription rights (mcloding wartants), and by or sofl currencics 85 necessary to Teduce debit balnnees in your Acconnt B&C will accept
verbal instructions frem suthorized signatenes o execute cemurities transactions. however requests wansier acsets from an accounl must bhe made
or sonfirmed I8 wiung

4. Depasit of Physical or Resfricted Seenrifies

if 4 security is eposited in physical form, sibsequent withdrawals ey b fmited to physicel form enly, ond may bt required fo be pui back inte The
same mme as it was originally received. At B&C's sole discretion, such securitics may he allowed o traosfer, bul may be cherged 3.5% of market
vajue of the secount in a2ny form.

5. Other Terms and Conditions

If vour seeount hes 8 debh cart tssued apainst 1, additional wrms and condiiions will &pply, including that funds er assets in the amount of 1he credit
limit may be held for up to one month after the pancellulion.snd return of the card. In connecion with fois Agreement, B&C is hezeby avthorized to
conduct or cause to be conducted & personal erodit investigation. Yo warranl and sgres that no funds presently invested of fo pe invesied in the
futare with B&C arc the direcl or indiret procceds of any criminal aciivity. You undersiand and agroe that for our mukual peotection Wi may
electromicatly Tocosd any of your ietephune Conversations. You acknowicdge that B&C docs not provide Jegal or 1ax advice, #ng agree that, o the
extemlt you decn necessary, you will consull with gqualified professionais in your own jurisdiction prior o udlizing your BEC mccounl of
fmplememing any financial plan. Cross Furisdiction Accounts: In some cases, customers of B&C may clect 1o use the services of gn acceunt slvisor
employed by & BEC affiliase in another jurisdiction. In those cases. the Toliowing torms wifl apply: the Customer will be a costiomer of B&C, the
B&C nffiiate and the desighated zccount advisor will serve as sub-managess s fhve Cosiomer's acoount; the aceount will remain legatly domiciled th
and poverned and construed by the laws of the Caymin Islands; so long &s the Account is sub-managed by the B&C affilinte. the Account and its
managemest shall be sahjent to relevan regutations fo both the Cayman tslands and the jurisdiction of B&C Winiusl Funds: You agres thet i you
purchase an B&C mutugl fund o7 moncy farket fusd, you will review and be bound by the Fact Shoet available fram YOur GoCTRIRL advisor

6. Authorization 1 Accep! Faesimile and Electronic Mait} nstroctions

tn considerstion of B&C scting in accordance with any {sosimile or slectronic muil instructions received fom you of any authorized signatories of
fhis Account, you acknowledge and agree, thal if any instroction(s) received by B&C purport or appear on thesr face to bove been duby signad by
you tir any suthosized signawwy of your Account, or o havie been sent via £-mail by you of your authorized agent, such instruction{s) may be sreuted
by B&C s though they had ben auly signed by you or an sethorized signptory on the scsous with the agthority for and op behalf of you
notwithstanding that it may be later established that such instractions were not so suthorized. You horelry agreedo indemnify snd hold harmbess B&C
and apy of its correspondents. affiliates, or apemls from of apainst any or all Habilities, obligations. {osses. dameges, penalties, nstions, jodements.
suils, cirsls, pxperses, ctasms, or disbursemants of any kind which mey be imposed upon, incarred, or served against B&C, s affilintes. of agents by
reason of B&C acting an such insvucrons. You irrevotably nuthorize B&T to debit your Account in respect of all amounts chargeable as 2 n':sp‘t: of
BE&L secetving and goting on instructions in accordance with this Agreement 1o the case of fime sensifive imstructions being senl electronically,
whethes by facsimile of e-mail, you understand that mechanical end other tochaical difficulties oitside of B&C's conrol may prevent
yone mmstruction(s) from befug received and soicd upon. end that you will mdemnify snd hold harmicss B&C fom and amainst sl sclions.
proceedings, dlaims, demands. oosts. charges, lishilities and expenses whutsosvel arising in consequence of B&C's faslure ta acl 07 such insirucions.
7. Custody of Customer Asseis

Unless you ptherwise direct in writing, any securities held or camed by B&C for your account may, at BAC"s discretion, be kep at any ol Lhe plaees
where B&C has 3 custofisn end may be registered in the nere of B&C or its pomines In pamicotar snd without prejudice o BECS right 1o use othel
brokers or nominces. B&C may el ks discretion contrac with Bateman & Compsny Lid, to carmy ont and discharge securifies exerulion. cpstgdy.
¢learing and administrative funeiions for and on hehalf of B&C. B&C {or any of its nssociated compaities) will from time o time act &3 Pnnt_ipal-_
underywriter and/or agent with regard 10 cash or securifies transactions thel e nof executed on Jisted exchanges. B&C andor its assotisted
companies andlor  Hshtheir officers, direciors, employees o other Customess may hove posilions, or Opposile pOSitions. in invesments held of
purchastd of sold for your Acoceunt

§, Liens / Secnrity for lodebiedness

Witheut prejudice to sl or mry rights that B&C mey have in common law, BEC has 2 geners) and particular len ovar securities held in s Customer's
Account for all claims and money owing by the Customer to B&C in respect of aperation of the Avcount and for any and all indebledness 10 BE&C
howsoever arising and s whalever Accounl appesring, fncluding, without limitation, any Habibity arising by reason of any guamales &y the Customer
of the acceunt of any ather persun. whether of not zoy smount owing rolates o the coluterz] pledged. The Customer Thereby pledges ©




B&C Capitsl Ltd

BEC all-of fhe Sectrifies and credit hlapees helé by B&C for the Acvoumt Bom tme s fime us continuing callmersl sweurity for the
payment of eny mtghetness 1w B&C.  Wovour secount for amy reason becomes indebied 1o B&C, wluitine holding ne negaiive cash balamocs
(bescd o marke; exchange retes), it wili be subesite the Temns ant condirions et apply o Wéurggin Accoans, as specified in paregmph 18, ondil
such fime-fhat#he indéhrednoss is satishied "

4. Bight o Desl with Securities

Al any {im¢ BEC may, without notice, use seourivies and credit balances in the Acsount Fom Gme o tne in the conduct of BEC posiness, and,
svithot Timiting the-generalinyof this nght, B&T may comibint or infermingle sny securities or credit halances in the Account with the property of
B&C, its Customers o bathy Pedge gy of the seturities &5 seourity for s own indebtedness, borrow any ol dhe sscuritics in the Acconit or credit
balaness in the Azcount for is bws purposes, & usz sy of the secarities mn the Asstum for making defivery apsinst a sale, whether a shert sale or
atharwise. and whether such sile is Tor the Accenm or far the sceount of any pther Customer of BEC

16, Wargic Acconnis
You sgree ihal if your scooupt 15 designeled & Msrgin Account. it will be-subject 1o the following terms and
conditons.

4 You understand, ngrer, approve and acknbwiedpe thai leans io enable an acconnl o become overdrawn or 1o mAiNEIN 2 shest position may be
provided to BE&T by intemnational banks ‘{"internsrional Benks®) and the B&C as sntered into agreaments with the international Banks (the
“fnternationsl Banks Agresment”). Furthermore. vertein of fhe covenants -of B&C under this Agresment. including B&C's obhipations o GPErAic
accowms and hold cedain nssets in tost as sforessid. may be carrisd out by one of our Intemationat Banks or othet third party intermeedianes on
behatf of BEC, A capy of the relevant parts of the current Internationg) Banks Apreemen tomtaining provisions. intey alin, desling with such boans
sl fhe International Bank's lien over sceorities hedd by Internationat Banks in & Margin Account sparated by dnternational Bands for B&L (=5 the
term “Rargin Accoun(” is d2fined in the International Banks Asreement) and the effect of such fen is evailable vo the Customer upen 7 equest 10
B&C and yor understand, apee, approve and ackmewledge thar BEL's agreement with Imemaiions! Barks or enother oustodian may
subaegquenily aghere 1o this form.

8 Von understand ww sgres that any free cash betances in your sccount, while properly accounted for an B&C's books, ey not be separated from
othar cash balances held by B&L amd the Intermations] Banks, zod may be wsed 4n the noreal condoet of business, and thut the customer shail wly
on the Hebilny of B&C end Intemational Banks in reapoct thereol Free credil batnces we availsbie to you on demand.
£ Notwilhstanding 10[A] and 18[B1. & is undersiood and agreed that froe cash batances of the Customer may e pooted with fres cash balantes of
other MAFEn CUSIOMENS In 8N &GCOURD oF Bocounis {which may also contain furds of B&C or other pariics) and these funds may be uéed fiom Umeto
fime by B&C 1o fund margins for margin customers of B&C. To the extent that such pooled frez cash balancees are deposited iHO 80 identifiable
account, the Tights of B&C n respeél of that soeount shall he held by B&C for the collective benefit of mergin scooud customers having free cash
patanres, but only to the-extent of the agaregate amount of the free cosh belentes of all such margin cusiomers. Forthermare, (o the extent that (2}
claims and lens £~Claims onrd Lieas™ arising in favoer of BEC as 2 consequence of margin cusiomess irading on margin, and (b) free cush palanees
of margin customers hove been nsed 1o fond margms of other margin cuswomers, the Claims end Liens shall be huld by B&C es for the tﬁﬂm‘{i\‘ﬁ
benefit of margin account customers whose froe cash balences bave been 30 ssed. HEC shall apply the Clatms and Laens and théir proceeds agmns
sums owed to BEC or our Intermationa] Banks by margin customets nhy after claims of margin customerg Inier se huve been seried in full.

D. I B&C has been tequesied o7 epused to opemie 3 Rargin Account (83 defined in the Inizmationat Banks Agreement) with our International
Banks 85 & conseguence of which they or other custodian-exercises amy of its rights under is contractus) len againsi B&L or common law brokers'
lien apsinst B&C in respert of securities held in the Insernational Bank Account or the sccount of ehother custodian { which represents secoritics
held by B&EL for the Customer) then the Customer’s rights 1o recover possession of {he securities orio obiain damages from R&C Tor the Custamer's
faflure 16 obtain possession will be limited and subject 1o and de pendeil upon B&C's right 10 ghiin possession of the securfiios o (o the amount of
demages which B&C recovers from our International Banks or such other custodian.

E. You agree that the Customer shall payte B&C, on demand any and wll indehtedness arising from wensetions effectod Jor the Cuglomer's account
ard sitall mt &l thmes securs such indchicdncss, end meintsin such sargins and security in connection with the acoOUIT &5 B&C shall require, and
will promptly meet all margin calls. Yo underckand that the daily debit bstance in your Account shall be charged with interest i 5 rate published by
R&C from time 1o Hme of amresd between the Customer and B&T. “Ihe published rate is-subjesi to chunge without prior nohfication. BEC Capitel
Lad. reserves the right 1o aher Bt interest and commission rates @i eny time. for reasons including buf mot jimited to changes in market condilien_s,
Vo understand and apree thai the underlying, individual Customer(s) of the account (including individusi beneficial owners) sheli remam
pexsonally Hable for any addrtional indebtedness not covered by the sssets held in the Acoovnt

F. Without prejodice 1o all or apy rights tha B&C ey hve m cominon taw, B&C has s general and pantisular Hes over securitics hetd oo
Customer's Account for afl claims and moncy owing by the Customer to BE&C in respaet of operation of Margin Account sod for any snd all
indebtedness 0 B&C howsoover aismg and in whatever Account appearing, including uny liskility avising by 163500 of uny guarantes by the
Customer 6f the Account of anv other customer. )

G. B&Cs genezal and paricular Hion which is cxercisable when 3 Margin Account arises shall inclede but not be Limited 1o the following nghis: 1)
the riuht with or without aotice or with or without zdvertisement to sell securitics held inthe Customer's Accouns tn satisly debts owing Lo BR&C] §1)
1o pledge or re-nledge any or afl secontics held in the Customer's Actount with or withme notice or with or ~withont advertissment 1o satisfy such
{ndebredness, To debiver such securities om sales for other customers of BEC withoul retxining in B&CT's possession seourities of the fike kind: B
4 Customer has an imteresl in more than one Account with B&C, B&T may enter credit or debit halences whelber in respect of securities of
money 1o ey such Accotnt or Acconnts and  make such adjustmems beiween such Accoums as B&C pray in its soic discretion doom fit, 1v} 1o
Jend sy scourities hold by B&C forar on your Accound sither to BEC as hroker or to ofhars to raise money thereon and cafTy the same o3 B&C's
geaeral leans.

1. That whenever BEC deems it necessary for iis prolection, by reason of insufficiency of margin, arising from the operation of & Murgin Account
B&C may & ifs discretion, withowt demand of sny Xind upen or notice to me, and oni the stork exchinge v commedity exchange where such
business is usually wansacted or by privaie ssle of purchdse z5 the case may be, buy in any or all socurities of whigh youT Accownt is short and sell
any o7 all securities which B&C is holding or cammying for or o your Account snd canes] any outstanding orders. The el proceeds of any such sale.
or the securilies received on sny such purchase shall be applied against your indebiedness 10 BAC. of o your short position with B&C without
prejudics 16 your liability for any deficiency. Mo demand, sdvertisement or other notice ven by B&C shall constitute 1 weiver of B&C's nght 1
{ake amy action authonzec ungder this Agreement without demand advenisement, of TOHCE,

1. The abave simied rights of B&C are sevcrable i the evend thai one or more i« unendoresable snd svch unenforceebility of one or mare shall ot
affect the whale




B&C Capimilid g

1. Spedisl Fasks Distlosure and indsmuity

A Sophisticated Invesior .

If yor requesi wour accoss to b Maggm Account o empioy any of the Following stmaiegies, tmding on wargin, seliing seousties shor frading
derrvativas or puschesing resicied, jlliguid .o non-disted sesuritice - you must be w sophisticaied mvesior You sgree hat you wil ot employ ey of
Hhsse sirategies amless ou are 2 sophistizeted investor, hat fhe funds in vowr gocoun, Tepresent risk capitsl, and tiat you have sighifican experiente i
-any 6f {he irading Sirafegies you may agrez i emplay 18 V0L BCCOUTE

%, Spegial Risks Associates) with dargin Trading Shon Seling. and Dommvayves

You heseby ackmewiedge that the tisk of Joss when sing leverage in trading vn murpn and sefling securitios short, and in IVSHAZ In cOmIGAIn of
financidl Towscs, foreign exchange confracts, seeniifiss b7 index contracts zmd -optisns fhercan snd uny mther investmen) transaciionis) which you s
reguest B&C o cater wito o your benslf can bé substantis) aud thar tiis Tsct has been duly broveht te your atieftivn. Vou understant the nawre of such
jnvestmentis) anit have carefully consifered whether such investments are suitable Tor you in the Hght of your circumsisnces and finanzial respurces. You
confirm treat vou are alile, financially and otherwise, 1o assume the 1isks of such wading You recugnize that guarantees of profi or fresdom from Joss
are impossible Tnd ineppropriaie in such tading and aknovdedge that you have recoived no such guamantess from B&C or frem any B&C officers of
employess and heve no emered o (s agrcement in constderation-of or rélianct upon any such guaranicss or similer reprosentations. You understand
fie specis! risks refated to mading fimures, aptions and olher derivatives, and thet the amount of initie) mergin s small relaiive to the value of the
wmdertying conwsct, so that tEnsactions are “levoraged . A relatively mnsll market movement will bave o proporiionsicly latger impast 0B e fumds
deposited or that may have to be deposited, which may work sgnin you as well & in your favor. You nre mwisc that the risks inchude (e possibility of
siihstantiot o tolal losc ar fhm dosses may excesd fhe velue of your account requiring additional fuads to be dopusited. Risk reducing stategies sush Bs
stop luss orders may not be-effestive under corain marke! conditions, You undersand and accepl that this sixiement dors-nol disclose ail the potentiel
risks pssociated with defivatives vadips.

. Spesie} Risks Assosiased with Reswioed, Hlig wid pr han-Listed Securitiss

‘ow undersiand thal 7 you prchese 2 security that is not listed on: an exchangs, ors security that is subjews 1o exchange approval, o7 mandated restriction
regardmg sate, tansforabifity, esarow or hold perods, then there may be o market aveilnhle to sell the securiy, and that the lemas ar netwe of the
restriction may change withow! notice. Further yon undsrsiand that the security may never be lisisd on an exchenge, and ihese 15 risk of toss of the enire
investmen: You also undersand thas markel prices indisated on viluation statements for s seearities Ao noi necestardly represeat & IRIE &7 rezlizable
valve: B&C mukes no undermkings oF worranties &5 1o the impliad vatue or marketability o7 sny suth seaurities

D. indemmty

Vau acknowicdge and spree o indamnify and hold harmiess B&C and any of its comespandents. afftliztes, of agenis from OF aganst ANY &7 ¢l Hahilites.
chifipasions, Josses, damages, penaliies, Botions, judgments, ssils, costs, expenses, clgims o7 dishursemens resulting in iny way from investraenls 0
such securities and strategies as deseribed shove

12. Acconnt Stalements sud Communicabions

A Genersl

B&C provides regular account statements to customers via two methods, Cuslémers may choose 10 receive staterpents {“Custorner Starements™} for
their accewnts by mail or via the Internel Customers may chooss one detivery method only. B&C istends the information contatned in the Customer
Statements to be-zocurmte end teliphle; however, efTor sometimes ocewr, Therelore, B&C Fisslaims any wamanty of any find, whether express of
implied. as to ary mstier whatsoover relating to snch informetion. Jp particuler, The setis! price at which an onder is excouted shall be hinding
notwithstanding the fact that an erronsous Tepost is given to you, An order thal was sxeoated, bus ins error reponed as nol executed. shall be bind‘mg.
B&L rewains the right ro enter pricing. trade, and reconciliation pAJuSIMEDTS (6 YOUr ACCOUMT BS NCCCSSary and oppropoais. The infermation lcmﬂumud
in yow Cusiomer Steiement is for your use onty snd you shall pot disseminate this information or cause ofers 16 place relinnee upon i without
BEC prior written consenl. Every trensaciion indicated or reforred o in 2Ry notice, statement, confirmation or olher cammumcation and every
statemen] of account shall be deemed and wested 85 sulhorized and corvect 85 ratified and confimed by vou uniess BRC shsll recgive wotlen
notice to the conuery within 15 days from the time such netice, siztement, confumation or other communicafion is forwasded by B&L 10 you of
vour suthorized agent, 2l notices and communications 16 you may be effectively given by mailing same by ordinary post addressed to yoo of your
peent =l the mddress s it appears from Hime te time o3 B&C's reconds, or by facsimile or chectronie mail i reguested by you or yous agent. Thﬁ!
nctice, if posied, shall bt dezmed received soven days from the date of postmark, That if requested by you thet simiements be held, every mamssoiion
in your Account shall be desmed and trested as authorized and comect a8 granfied anc confamed hy you unless B&C shal receive Fom yoi wiilten
ngtice 10 the contrary within 30 days from the date of the tunsaction. You agree thet # is your sole responsibility te request ahd review HaNSALOR
sumssries oA & rogalar basis in erder to mect the 30-dey deadlipe. ACCOUNLs receiving nreiked statemenis will be provided with & statement m_mjﬁﬂ)
and scopunts with Jistle activity the smlement vill be provided quanerly. B &C will provide Customers with writien confirmations of individual
securities transactions on request. BEC will maintain secords of all account transactions for & minimum of 5 years, and will make copies avrilable (o
Cusiomers Upbn proper (Euire £st

B Ondine Staimnent hocess

By choosing the intemet delivery option and using B&C Oaling Sietement Access view your Customer Stalement, you agree lo ihe

following:

- that i is vour soke responsibility to access and review your accowsl ona segubar basis, and thar you agree to 40 50 At jeast once per month )

. that this service takes the plage of having monthly stalemems mailed lo you, and that al sny time you ean choose to cantel Your orting access in favor
of maited sistements.

- ihat you witl be deemed 1o have acosssed and reviewsd your stoount on a monthly basis, H for any reason you ate unable i do so, you will notify B&C
tmmedistely so that 2 smemsnt can be delivered by other means, You scoept that changes, defays, and reconcilizbon adivsiments in your B&C Custome!
Sintement may oseur due 1o the recent nature of the infornasion available v B&L Cusline Siatemend Access, and acknowledgs that statewmeats dated &
of cach month er (ps produced 3 or more business deys afier each month end) shail override any interim statemends 10 the cxtent of an ¥ inconsistencics
You scknowledge that the use of the inlemet is for our mutual benefit; the service provided shall nut be used to impusc fiability for c{\nsﬂ!ucnflﬂ-‘
damuges or in any way wereese the lisbility of either in the event of & faiure (o perform iis obligsiions bevond what it would heve incurred '1f these
dosimers had pot been delivered vis the Infernel. B&C hes sought Lo ensure that its electronic communications &re stture arcording to indusiy
stndards. However, B&C canaot gusranter the delivery, sesurity, Himeliness, confidentiality, and compatibility or completeness of communication by
internet Accordingly you acknowhsipe it B&U shall not be lable for: £3) any lass of damage suffered by you; and {i7) without limiting the g_cncr&hl:a‘ af
the forepoing any toss of profits, revenues, or conuscls, o1 any indirect, consequential, incidantsl damages henwspever caysed o anging, incarred by
you or any other, selated 1o the ransmission of documents  vis the Inemel. Bvery fransaction in yowr Account shall be decmed and trested as
othosized and comect 2¢ ratified and confirmed by you unloss B&C shall receive written notice ta the contrary within 15 days froe the last dey of the
celendas month in which it fs posted I is your sole responeibility to 7equast s review transsction summarics unl & regaiter basis in order 10 most the 15
day netice pariod
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13, Ynliemnities

B&T, its aFifimas, anit agents, shellnol be fible for any tt, ormissien, -error of judgment o Joss suffered by you i conacotion with fhis Apreement
-save where such results ffom acmal fraugd o0 wiflful misconde® on the pan of BEC of its duties ‘herounder, such having first beem Agtermingd and
ndiudged in wecordance Witk the {exme of this apreement. You ackmowiedge and agiet 10 mdemnify and hold harless BRC @nd any ol =
-comespondents, affifiatcs, or agents frow of agmest  wy ® ol Nabilities, obligaiions, losscs, danages,  peantties, ations, judgments SUls TOSE.
vipanses, claims or dishursaments resulting ip any wey ‘fom performance ar son-peformance of its duties herountier save yhere such 8RS 25
uhove Beseribed. Tha il voir authorize ¢ third pasy © exeroise sny conuol -pyver the Account incioding bul nol Jimiled so- Powers of Attormey.
Trading Authorization, or Discretionary Managemeat, fhat you will hereafier indemnify, kesp indemmnified and bold banmless BAC Hom and
agging, all actions, procectings, claims, demands, coats, charges, liabifities and expenses whaisoever ariging #n cansequence of he B rélipnce
on the mtoriziion.ant the aciual and apparent suthority thereby sonferred -on the fhird party, provided howpver fhat fhis indemupity shall be Hmited
16 Botions procestings, claims, damands, coss, charzes, habifities and expensss ersing in conseguence of acs of he third parp wken prior io recaipt
by B&C of wiitten notice of the revocanion of the suthorzation.

14 Genersl

Tnis Agresment spall ensure jo the kenefil of ond éhall be binding vpon B&C and the Customer and their respective personal representatives, beirs
figidators, smeoeeses gnd masigns. Fhis Agreement sagll survive and vemain o effed neewithstamling any incidomnl, tempesary o7 imerminent
closing owt, reopening of renumbering Gf 2ny Avcount. o action 1gien by B&C or any Bilure to ke action o extsrLise ey ripht Temedy af powed
gvailable under this Azresment £ otherwise shalt be deemed 10 ettt 3 wariver or ofiter svodification of any of B&CS rights, Temedies o poWeLs.
Thip Agreament b subject W modihiestion only by 2 farther agresment o writing peiveen BEC 2nd the customer. Al jpvesiment derizions are mads
solely by e cusomer. Netwithsisnding anyihing ir this Agreement, B&C accepts no resphnsibiiity whatsoeser for and chad] in o clrcomsianees b
Huble 16 the Cusiomer in connection with such deisions. Yoo may close youl Accaunt al any Lme by providing wrtten netice B&C may close your
Accounl |l any time for suy reason. Clasing the Accourt will-not afiect the rights and oblipations.of either pary incared prits 10 1he date the ateoun!
ic closed. Yo will reiniburse B&C for the cost of olizetion of sny debit bolance or deficimey in connection with any of your Accounts meloding
rezsongble  aomey’s focs and courl coSIS BEC will retain the authority 10 compleic  any pansacion thal mey be pendifg At the time your Account
is closed, withou! regamt to e reason for fhe Account being closed B&C may assign @ rights ang duties urtler this Azreement 0 any of its
subsidizries or affiliates without prier nolice, oF 1o any viher sty upon priof notiee b you. “ou understand aod agree that the {erms and conditions
thet your accountare subject 1o may change from time o time, &5 published by B&C, Natice of Amendmenis to this zgreement may be fode either by
dedivery of noiice to any nidross. fzcsimile number o elactronic email address which appears on B&C records; of by poting oo BEC Cestamer
Stuterments, whether statements are delivered by muil, fax, email, or Onlinc Access. The headings of each provision of this Agreement sre for
desciiptive purposss only and shall ot be doamed 10 modify or quslify any of the nights or obiigations st forth in sach such provision The above
stated rights of B&C are sovezabie. In the event thial ene of more is unenfarcoable, such snenforceability shall not affes) the whole.

15. durisdiction

This Agreement shall be govemed by uwd consirued in sccordance with the lews of the Caynm: lshnds, s the custamer hereby lmevacably agrees
fhat any legal suit, actiom or proteeding brougit by him agemst B&C shall be prought in the couns af the Cayman islands The customer herchy
pocepts and imevocbly submits fo the jurisdiction of the ssid eouns and acimowledges their compeiente and agrees 10 be bount by any judgment
thereof, provided thet

16. Fees, Commissions aod Interest )

You eiger to pay &l costs acsociated awith oF incurred by the acomint, elodiog B&(s commissions end fees, as they oxist from tme (o Ume or aTe
agreed 10, as fhe apply 10 your Account, the transacions you enfer into, and the services you receive A curment sehetule of standand fecs and
commussions s svailabie on reguest and may be chanpsd without noiice. You agres thet BE&L resaves the rght o charge your Avcount an
adminisirstion for of up to 30% of net markel value of assels that hove been deposited in the accourt, upon the closing of sn atemmt that hias
pentrated hitle or no fees or commissions, in order 1o yecoup cosis relatod 10 the mainienance of the sccount snd cusiody of essets. o dedoctions are
allrwed from inteest und commissions due to BAC. Any expeRSes, IS of gther charges are 1o be bome by the Customer. i the Tustomer g@ves
severat instuctions, the sl amotint of which exceeds his available balance, B&C will decide s its disoretion which of e jnstnictions o carry &l
in whole o7 in pan, inespective of the date they bear or t3e dele of their repeipt by B&L

17, Coltection and Other Expenses
B&C may charge bo the Account all oxpenses {including lepul expenses on & solicitor end own Customner basis) reasonsbly incumed by B&C:

(e} i1 comnestion with disputes over pwnership or an interst in secarities o cradi balances in the Account benwesh joint helders of the
Account o between the Customer and 5 third party;

[£)] 10 collect any indchiedness oWing: of

{cy to exercise or enforce gny right under s Agresment

You agroe 1o indemnify B&C and fts counter patties for tegdl Toes and sxpenses girectly rehoted fo the swuchring, SUppor andlor defense of your
accomtt o the assels consained therein, and for fers and expemscs related 1o any repulstory epquiry. Jegal action, liGgation, or dispute, whether such
situnlions tecurs or ars anticipated with BEC of suy wher pady. B&C shall be smtitled 1o charpe vour Azcount for such feis withoul further notes
Sach fees may include, but are nol iimited to, secking a soiuble couns=l's gpinion in sdvance of & wansaction, asking counsel fora %z’:g{d opinion @
respect of resiricied stock; of costs jpcurted in order to defend B&C of the Acotant asa result of an action ordered by you, nciuding buying or setling
& security. You zgret that in insiances where you are proposing to defiver put assas held within the Avconnt and B&C is awarc that action by
regulatory suthorities or lifigetion s Den enlered into or may ressonably be sniicipated 2s & resoit of 2 transacfion eceurring o the Accounils). BEC
af its sole distretion will hoid the sssets untll such time it is satisfied no regalatory or Jegel setion is forlh caming against BEC. e cheat of fhe
aocount of B&C, Such & withhnlding by B&C shall e for s periced of time a5 & reasomihly rececsry to tesolve (e reguigtony OF fitigaton 1ssies and
BAC may place sny amounts pancicd front you in cash and into 8 separate nccount, and shali pay you the e=naining balence afier ihe noted  lssues
are tesolved, Furthenmore, you agre? {hat where such antcipated or sclaal sctions relate {0 8 specific assat n the Accouml, that &sset may nol bt
transferred oul of the Account until the mattes is resolved

1%. Tranefer to Ofher Accousis

B&C mey Bt any fime, withoot nofize io the Customer, enter credit or debil bafinees, ke eny monies of Securities i1 the Accoun: and mny procesads
from (he sele or other dispositions of such Soourdics Lo pay OF SOV anY obligations of the Cistomer to B&C, including oiigations of the Customer i
respecy of any other account with R&L . whether such actowmi 15 8 jolnt account o is an seoourt guarsnteed by the Customer,

19, Carreoty ) )

BEC may Tansfer and converl Cuirenty bepween acoounis of the Cuslomer as B&C consders negessary or adwvisable to meet obhgﬁhc}ﬂs m say
crmencits which are not covered in the Account. if the conversatren of cormency 1s reguired becaust & iade ur other trmpsaction is denominamd tn 2
earency other then the curreacy of the Accoumi. then B&T will nct 2 prineipal with the Costémer in converting the currency #l 3 THi selected by
B&C from the range of rates ayailable in wholcsalke cumrency markets for the applicable processing, date {the “eonversion Taie’} plus B0 adiustmens
deiermined by B&C in sccordance with the cogiom of its business. The ponversion rate will vary from the nite received by the Cuslome, and B&C
my therefore ean revante in addition 1o the commission apphceble w any pade The teie i cffect on the processing date maEy differ from the yae W
efiect on ihe transaction date
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20, Froe Credit Blanees

You understend and sores tha any free cash helances i yor ascount held Ty BET frm e 10 Hme to e Cumomer's Tredit whils, paydble on
demand and praperly sccoumed foron BEC'sbooks need nol e sepregated from other cash haleness heid by B&C and Imermations! ‘Baiks and may
be-used by BEC v the-ordimay condut of s husiness The Customer acknowizdpes that the relationship of the Gustomers and B&C wilh respest fo
sush cash baisnees is one of dohiar and oredites only, that B&C el ¢ Unstee, apt ihal e customer shall rely on the lighility ol BAT &nd
Intemardions Basss in mrspect thereol Nprwithstandiog e pruvisions of fhis Agreement and withot prejudics 1o the Tight of indemnity ar any lzn
or rienl ol B&C 1o del with securities n & Margin Acceunl {as defined in paragraph 10}, or viher accounts pursusnl to the PrOVSIONS of pampraph 16
of this Agreement, all seenrines in the Customer’ s Account shall be beid by BEC on beéhalf of, 10 and for the order of that ‘Cusiemer. Subject ©
parsgeaphs B & 9 {if applicatib) and the rights of lien which may arise in favor of B&C usder this Agreement. BEC deoleres thet the Cuslomer will
enity-& beneficial Dumership 36 {2) securities purchased on ¥t behalf and (8 any free cach batances held by B&C for the scoount of the Customer snd
these assers me nol bt eeted as peatya! assets of BEC

Z1, Privary issuzs

Frowouting your privacy means B&C will kecp your information ond the business you do with B&C in sirictesy confidence We will oot sell your
\aformafion br diseminate mry information we heve in separds 1o te Crstomer or Cusfomes Accouat in any way, You heve control over how we
cbtrin, ust, and give oul bifermation hout you, and you have actess & inBormation we -hmve ahout you. We respect your privacy when we market
additionn) products 2nd services In addition to your name, address and telephont nember, we require jnformation 1o sxtablish your identification, 10
protect you end BEL from amor sndior fraud; to enable us torecommend sultsble products and styvices to mest your seeds and provide on-going
sevice: gt to comply with lepal and repulaiory requiremerits 1 niess we-arc obliped 1o d3 50 by lew r to provect 007 priteests, we FixguIre ¥me
conse before we dlstiese o othet pesons information aboul you of Use your snfarmsetion i eny way we did nox provieusly tell yoo mbout  The
Customer authorizes BEC, from tme 1o time, fo sent snstlicited information abow additions] products sud sEVices, ’

22, B&C Capital Lid, & Confidesntinl teformation
A3 ngents, employses and Topresentsiives of B&C are obliged by low to ireat the business transactions of the Costomer with canfidentiality. The
Custamer réleases BEC from s phligation o secrecy is 5o faras this i negessary o safegonrd the Jogitimale interess of B&C Capital Lad:
In fhe case of legal proceedings initmled sgainsby B&C as subsicdinyics, affifiates, officers andfor directors hy/agzin® & Customer of related
parties. To séoure cleims of B&C and enable i to make use of seeurities of the Custamer of third pasies
Ta sollect cisitms hy B&L spamst the Customer
Ta the oxtent the terms apphviap 1 transactions m forejsm ssoumities or rights demand disclosure
AT logal obiigaticns impased upon R&EC 10 disclose informarion are expressly yeserved.

13, Grievances

Any guestion o differencs which ey awiss concerring the camstraction, meaning or effect of this Agreement of cancerping ihe rights end lisbilities of
the partics hereunder or any other matler arising out af or In connection with this Aprecuent shall e nformd to = singie arbigater in the Cayman lsiands,
to be presd berwesn fhe partics provided however that this provision wili nof be constried fo ot the jurisdiction of the Courts of the Cuyman Tstands in
the relation of the proprictary right of the Customers m respect of Accounts. Faling such agresmient within sisty days of (he request by one party ta the
offier thet s maner be teferred ta arbitration, such reference shall be o =n arbitrater appoimted by the Senios Partner of & major accowring in the Cayman
istangs, The decision of such asbitmior shah be {inal and binding upon the parties
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Appenifin A

Required Documents and Investment Account_Apphcation Instructions

Corporate ACCOUmLs

g’ﬂ?/ Compleied Invesement Account Application

_§;'/ Sealed Comorate Resolution (authorizing the opesiing of the account and specifying authorized signatories)

77 Certified Original Certificate of ncumbency/Regisier of Direotors (or ofher signed document fisting officers and
directors of the company)

57/' Certified Oripinal Register of Members/Beneficial Owners/Shareholders

5> Cerified Original Certificate of Incorporation

[ CeritBied Original Articles of Incorporation

o~ Certified Copy of the Certificate of Good Standing {if the Entity is greater than one year)

ipdividual due diligence of DirectorsBeneficinl OwnersiAuthorized Signstory

Fo" Certified Original Passport {for each direstor/beneficial owner and or authorized signatory’) .

{7 Original or Certified copy of utitity bill within the last 3 months{ for each director/beneficial owner and or authorized signatory)

[~ References {from bank or other financial institution, in an approved jurisdiction, and addressed to B&C Capital 1:d) for each
dirsstor/hensficial owner/authorized stgnatory

7 Completed WE-BEN Form,

Appiication lastructions

Currency Bese: Entet foe curreney in wisich you would Hhe the sooount valued oo statemams.
Authorized Signaterizs; List and provide signanee saowles for st individusls sutbosiecd Io zive istrastions oR (ke accomnl

fiwwer of Akorucy ar Trding Authority authirizetion is required for 2ry third panty (¢, nef the cuntomer, corponie employae o trusice} syizhing bo give any insrutionson The
ool

References: A lerer of teforence from s bank: or pfher remiated financisl insiinuion in an approved jurisdicton, wxdicating a stisfariny busmass seiationsing of at batel ONE year
¥eith the primsry benefick] ovwmer, znd vorifying ibe phmaryrecid corfal sddress, References may siso be provided by an officey of & knenen intemaiannd opal or scotmARE pruclice. 1
BAT Capis} Lid's discretion. The reference pravitlar sy Be contacted by BAC Capital L1, oo a conbdontial 2nd eoonymous besis o confirm the muhenicly of the referenet,

Additionst e forentes oy e required

A Ceriihed Dpauns 1 sipred sod dated by a person authorized 19 do s0. siating thst the Gocumems &= & fuc exd comet] Tapy of the priginal. CMi‘ﬁcf Le. lawyer, socoumant. df‘““_’f
e menmger of 4 regolsed credil or fmancial instiwics, & sptary public. 5 membe of ihe judicisry or & seaiee sivil servant The Cestiber sbonld sipn the copy documatt (privting b
e Dleurly undoimsata) end cleardy indicare bis posidon or capasity oo Hiepser with 2 corvact address sl phone nimbet.

A Valid Govermman Yssued 10 {e.p driver's lioensz) may bo providod if 2 pssspost is not
available.
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Revised account statement

cash position per total Portiolio Asset Summary
as at January 12, 2015

(Statement by Bateman Financiai)

cusiody fees
debit interest
debit interest
debit interest
custody fees
debit interest
debit interest
custody fees
custody fees
debit inferest
debit interest
debit interest
custody fees
custody fees
custody fees
debit interest
adjustment

custody fees

31.03.2014
31.03.2014
30.04.2014
30.06.2014
30.06.2014
30.08.2014
30.06.2014
30.05.2014
30.06.2014
31.07.2014
31.08.2014
30.09.2014
30.08.2014
30.08.2014
30.09.2014
31.10.2014

30.11.2014

-§278.6585,25
$379.083,10
$16.482,99
$2.528,22
$1.659,47
$1.753,08
$3.261.65
$3.182,26
$20.626,66
$55.120,00
$3.180,08
$2.795,82
$2.528,54
$131.829,66
$13.600,00
$23.780,00
$3.138,94

-$120.563,65

$257.350,44




(ine Capited Place,

356 Fli, Sheddan Road,

F O Box 782 KY5-1303,
Grand Caymarn,

Cayman lslands

Dffice Tel..(345)04-34768
Ofilce Fax.:(345)94-34757

Bateman Financial Ltg

Total Portfolio Asset Surmmary
as.at January 12, 2015

Highgate Securities Lid
Marina Towers, Suils 405,
Mewvitown Barracks

Behze Cily

BELIZE

Account # 315442 f Highgale Securities Ltd / 1.5, DOLLARS

Cash {278.855.25) (34.82)%
Certificales 0.00 0.00 % 1266000

Equity 1,078.854.80  134.82 % 000000
sa0p00

Total Paortfolio 800,199.55 100,00 % 600008 1]
460000

200000

0

200000

400000

Cash Cerdificates Equity

Portfolio Change in Periad

Iarkel Value as at December 12, 2014 H25,088.76
Depasits / (Withdrawals) 0.00
warkel Value as at January 12, 2015 800,198.55
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Portiolle Valuation as at January 12,72015

Account # 345442-1 | Highgate Securities Lid / Regular Porifolio / UGS, DOLLARS

_ﬂ S e = = e =t -- ﬂfw‘-_«éiﬁ"’ cuisrs n»

Ordinary Account (788520 (278.655.29)
Ordinary Account EUR 0.03 0.04
Aventuss Equifies Inc 3,374,000 o0 ooo  erdmo 67480 0.00
Eastside Disfilling inc 573,500 1.88 0.00  1.078,480.00 1,078.180.00 0.00
Eurocan Holdings Lid Cerlificale i280.000 poo a0 o8 000 0.00
Total Accrusd Interest 0.00
Total Declared Dividend 0,00
Total Portfolio 800,199.55 1.076.854.80 0.00

0171312014

Exchange Rates({s} Used
EURD 1.1815
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Transaction Suminary
December 12, 2014 to January 12, 2015

Aocount # 315442-1 / Highgate Securities Ltd / Regular Portotio / Cash Movement

2 EREREa R =z £ 5 S =
MIEE 5]
B = e Z

Crdinary Account — VUS
120112714 BALANCE

12423014 SALE 1,000.00 Eastside Disiilling @ 2. 1000000 1,826.50
123114 Wire Transferred oul 200,075.00
1231744 Debit inteses! from G1712/14 to 31/12114 647.41
12/3114  Cuslody Fes 4th Quarerhy 2014 791,80

Ordinary Account - CAD

1241214 BALANCE
Ordinary Account - EUR

i2i2ri4  BALANCE

- Hatkel proz and Book Value represen) currenliy aveilable prices Some securifies in your portfalio may nol he priced becsuse date vas
unavallabie. farkel prices and Book Values shown are oblainad from stances we belisve are rehizble bul vie do not guaranlea thelr aocuracy.
The Book Valuz of any secunty Is calowizied a5 ine 1otal of all purchases, including any commissions. less the valuz of any sales. Some
seowrilies. such as thulua! Funds, distibuilz inzome (hat (= aolematizaly reimvasted in the sams security. For boss fypss of seouities Boak Valus
vdl glso inchede the 1ots! cos! of a) lhese reinvesied inceae Gistrirtions

- We or afiisale acl as prncipal on foreign currency copversions and fixed incoms trensaclions &ad apply dsoistionaty curency conversion ialss,
The foreign Crency conversion rate shown on (hs confirmation slatemen! includss o of ot afiffzles’ spresd-besed revenues for performing ths
funclion Spread metns the difisrence belween the rate ve or cur afiliates obiain and the (2t pou recaive

(79.147.48)
(77.220.96)
(277,295.98)
(277,543.39)
(278,655.29)

0.00

0.03
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HIGHGATE SECURITIES LTD

‘Custody Fee _ s - 0.060%:6 bps per annum
‘Custody Fee Start Date .. 081yi2
:Custody Fee End Date : 0B/08/14

$36,6;06n,00ﬁbd

$366 008,000, 00

o "'_7.5'30109/2013 3:1,*12/2013_ ' 7
B $303,270.00.

$365,390.00,

‘ ;355 390.00_
i $23,790, 00_

Fotal T aeta 0w T 4388,180,00




HIGHGATE 3 15442

Custody Fes
:Custody Fee Start Date

_0,060%:6 bps per annum
_.06/30/14

‘Custody Fee End Date 7 T T T0g/29/14

0,000,00
$136,000,000,00 30/06/2013:30/09/2013" "
+$136,000,000.00 ‘30/09/2013-31/12/2013
" $136,000,000.00, 31/12/2013-31/03/2014 -

$136,000,000,00
$136 000,000.00°

$104;039.76




IN THE GRAND COURT OF THE CAYMAN ISLANDS
CAUSE NO: OF 2015

BETWEEN:

HIGHGATE SECURITIES LTD
PLAINTIFF

AND

B & C CAPITAL LTD DEFENDANT

ACKNOWLEDGMENT OF SERVICE
OF WRIT OF SUMMONS

If you intend to instruct an Attorney to act for you, give him this form IMMEDIATELY

Important. Read the accompanying directions and notes for guidance carefully before completing
this form. If any information required is omitted or given wrongly, THIS FORM MAY HAVE TO BE
RETURNED. Delay may resuit in Judgment being entered against a Defendant whereby he may
have to pay the costs of applying to set it aside.




1. State the full name of the Defendant by whom or on whose behalf the service of the Writis
being acknowledged

2. State whether the Defendant intends to contest the proceedings (tick appropriate box)

O Yes 0O No

3 If the claim against the Defendant is for a debt or liquidated demand, AND he does not
intend to contest the proceedings, state if the Defendant intends to apply for a Stay of Execution against
any judgment entered by the Plaintiff (tick box)

0O Yes O No

Service of the Writ of Summons is acknowledged accordingly

(Signed)

Attorney for

NOTE ON ADDRESS FOR SERVICE

Attorney: Where the Defendant is represented by an attomey, state the attorney's place of business in the
Cayman Islands. A Defendant may not act by a foreign attomey.

Defendant in person: where the Defendant is acting in person, he/she must give his post office box number
and the physical address of his/her residence or, if he/she does not reside in the Cayman Islands, he/she
must give an address in Grand Cayman where communications for him/er should be sent. in the case ofa
Limited Company “residence” means its registered or principal office.

Indorsement by Plaintiff's Attorney (or by Plaintiff if suing in person) of hisfher name, address and reference, if
any, in the box below.




Loeb Smith,

iAttention: Gary Smith

Attorneys-at-Law

PO Box 329, 10 Market Street, Camana Bay,
Grand Cayman KY1-9006, Cayman Islands,
Cayman Islands

Tel 1(345) 749 7590

Ref: GAS/BH

Endorsement by Defendant's Attorney (or by Defendant if responding in person) of his/her name, address
and reference, If any, in the box below.




DIRECTIONS FOR ACKNOWLEDGEMENT OF SERVICE OF
WRIT OF SUMMONS

1. The accompanying form of Acknowledgment of Service should be completed by an Attorney
acting on behalf of the Defendant or by the Defendant if acting in person.

After completion, it must be delivered or sent by post to the Law Courts, PO Box 495, George
Town, Grand Cayman.

2. A Defendant who states in his Acknowledgment of Service that he intends to contest the
Proceedings must also serve a Defence on the Attorney for the Plaintiff (or on the Plaintiff if
acting in person).

If a Statement of Claim is indorsed on the Writ (i.e. the words "Statement of Claim” appear on the
top of page 2}, the Defence must he served within 14 days after the time for acknowledging
service of the Writ, unless in the meantime a summeons for Judgment is served on the Defendant.

If the Statement of Claim is not indorsed on the Writ, the Defence need not be served until 14
days after a Statement of Claim has been served on the Defendant.

If the Defendant fails to serve his defence within the appropriate time, the Plaintiff may enter
Judgment against him without further notice.

3. A Stay of Execution against the Defendant’s goods may be applied for where the Defendant is
unable to pay the money for which any Judgment is entered. If a Defendant to an action for a
debt or liguidated demand (i.e. a fixed sum) who does not intend to contest the proceedings
states, in answer to Question 3 in the Acknowledgment of Service, that he intends to apply for a
Stay, Execution will be stayed for 14 days after his Acknowledgment, but he must, within that
time, issue a Summons for a Stay of Execution, supported by an Affidavit of his Means. The
Affidavit should state any offer which the Defendant desires to make for payment of the money by
instaliments or otherwise.

See over for Notes of Guidance




Notes for Guidance:

1.

Each Defendant (if there are more than one) is required fo complete an Acknowledgement of
Service and return it to the Courts Office.

For the purpose of calculating the period of 14 days for acknowledging service, a Writ served on
the Defendant personally is treated as having been served on the day it was delivered to him/her.

Where the Defendant is sued in a name different from his own, the form must be compieted by
him with the addition in paragraph 1 of the words “sued as {the name sfaled on the Writ of
Summons)’.

Where the Defendant is a FIRM and an Attorney is not instructed, the form must be completed by
a PARTNER by name, with the addition in paragraph 1 of the description "Partner in the firm of
(coiirninn, }' after his name.

Where the Defendant is sued as an individual TRADING IN A NAME OTHER THAN HIS OWN,
the form must be completed by him with the addition in paragraph 1 of the description "trading as
(e, )’ after his name.

Where the Defendant is a LIMITED COMPANY the form must be completed by an Attorney or by
someone authorized to act on behalf of the Company, but the Company can take no further step
in the proceedings without an Attorney acting on his behalf.

Where the Defendant is a MINOR or a MENTAL PATIENT, the form must be completed by an
Attorney acting for a guardian ad litem.

A Defendant acting in person may obtain help in completing the form at the Courts Office.

10




