
IN THE GRAND COURT OF THE CAYMAN ISLANDS 
FINANCIAL SERVICES DIVISION 

CAUSE NO. FSD: 

IN THE MATTER OF THE COMPANIES LAW (2020 REVISION) 

IN THE MATTER OF SECTION 24(5)(e) OF THE INSURANCE LAW, 2010 

AND IN THE MATTER OF PREMIER ASSURANCE GROUP SPC LTD. 

(IN CONTROLLERSHIP) 

WINDING UP PETITION 

TO THE GRAND COURT of the Cayman Islands, Financial Services Division 

264 OF 2020      [ ASCJ

The humble petition of the Cayman Islands Monetary Authority (the "Authority", "CIMA" or the 

"Petitioner") of SIX Cricket Square, Shedden Road, Grand Cayman KY1-1001, Cayman Islands shows 

that: -

Preamble 

1. The Authority, as the statutory body created by the Monetary Authority Law (2020 Revision) and

responsible for the regulation and supervision of financial services business carried on in or from within

the Cayman Islands, is seeking a winding up order in respect of PREMIER ASSURANCE GROUP

SPC LTD. ("PAG" or "the Company") pursuant to section 94(1 ){d) of the Companies Law {2020

Revision) (the "Companies Law") (subject to section 94(4) of the Companies Law) and section

24(5)(e) of the Insurance Law, 2010 (as amended) (the "Insurance Law" or "IL"), due to PAG's (and

its segregated portfolios') solvency position and breaches of the IL.

Premier Assurance Group SPC Ltd. 

2. The Company was registered as an exempted segregated portfolio company under the provisions of

the Companies Law with registration number 270105 on 29 June 2012. The Company's registered

office is at Lainston International Management, Ltd., PO Box 31298, Sussex House, Elgin Avenue,

Grand Cayman KY1-1206, Cayman Islands.
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