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to achieve a superior risk-adjusted rate 

of return

The Fund is a fund of funds and will invest its assets in a diversified portfolio of listed and 

unlisted Underlying Funds with a focus on Asia which use traditional, non-traditional and 

alternative asset management strategies.  The Fund can also invest in non-Asia focused 

Underlying Funds with unique strategies that can enhance the Fund�s overall risk return 

profile�
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The Manager was appointed pursuant to a management agreement with the Fund [dated 

12 August 2005] (the �Management Agreement�).  Under the Management Agreement, 

the Manager has agreed to act as manager of the Fund, subject to the overall control and 

supervision of the Directors, and the Manager has full discretion to manage and invest the 

assets of the Fund.  The Manager may delegate any of its powers under the Management 

Agreement to any other person or persons as the Manager considers appropriate.  

to manage and invest the assets of the Fund in pursuit of the investment objective, policy 

and process and subject to the investment restrictions described in [the Original PPM] 

pursuant to an investment management agreement between the Manager and the 

[Former] Investment Manager [dated 27 February 2013] (the �[Former] Investment 

Management Agreement�)

to manage and invest the assets of the Fund in pursuit of the investment objective, policy 

and process and subject to the investment restrictions described in [the Original PPM] 

pursuant to an investment management agreement between the Manager and the 
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Investment Manager [dated 20 September 2018] (the �Investment Management 

Agreement�)

The Subscriptions 

in specie 

inter alia
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Redemption Terms 

such day or 

days as may be specified by the Directors or in the [PPM] upon which a Member 

may redeem Participating Shares of that Class

the Business Day 

or Business Days referred to in the [PPM] or otherwise determined from time to 

time by the Directors to be the day or days on which the Net Asset Value per 

Participating Share of that Class is calculated.

any day (other than Saturday) on 

which banks are open for normal banking business in Hong Kong provided that where, as 
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a result of a Number 8 Typhoon Signal, Black Rainstorm Warning or similar event, the 

period during which banks in Hong Kong are open on any day are reduced, such day shall 

not be a Business Day unless the Directors otherwise determine.

within such period as the Directors shall determine
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