IN THE GRAND COURT OF THE CAYMAN ISLANDS

FINANCIAL SERVICES DIVISION

CAUSE NO. FSD 107 OF 2010 (RPJ)
(Originally Cause No. 324 of 2007)

IN THE MATTER OF THE COMPANIES LAW (2010 REVISION)
AND IN THE MATTER OF BEAR STEARNS HIGH-GRADE STRUCTURED CREDIT
STRATEGIES MASTER FUND, LTD. (IN OFFICIAL LIQUIDATION)

10 January 2022
Before the Honourable Mr Justice Parker
IN CHAMBERS

ORDER

UPON the summons dated 17 December 2021 of Jason Robinson and Jeffrey Stower,
the joint official liquidators (the “JOLs”) of Bear Stearns High-Grade Structured Credit
Strategies Master Fund, Ltd (In Official Liquidation) (the “Company”), for an order for

dissolution of the Company and directions

AND UPON reading the Second Affidavit of Jason Robinson sworn on 17 December
2021, the JOLs’ Final Report dated 21 December 2021 and the evidence filed

AND UPON considering that this matter is suitable for disposal on the papers and

excusing the JOLs and their Counsel from attendance at the hearing
IT IS HEREBY ORDERED that:

1. The JOLs' remuneration for the period 1 April 2020 to 31 March 2021 in the sum
of US$40,121 is approved.

2. The JOLs' remuneration for the period 1 April 2021 to 31 October 2021 in the
sum of US$61,666 is approved.

3. The JOLs’ remuneration from 1 November 2021 to the date of dissolution of the
Company in the sum of US$17,805 is approved.



4, The JOLs are permitted to pay the sum of US$10,577 to the Financial Secretary
in respect of the final dividend due to Bear Stearns Structured Risk Partners
Master Fund Ltd in lieu of holding unclaimed dividends on trust for the period of
one year following the Company's dissolution.

5. The Company be dissolved on 25 January 2022.

6. The JOLs’ liquidation files be preserved for a period of 3 years, after which time

the JOLs be at liberty to destroy such liquidation files.

7. The Company’s books and records recovered by the JOLs be preserved by

the JOLs for 3 years from the date of the close of liquidation.

8. The JOLs have permission to provide access to the books, documents and
records of the Company to the Joint Official Liquidators of both Bear Stearns
High-Grade Structured Credit Strategies (Overseas) Ltd (in official liquidation)
and Bear Stearns High-Grade Structured Credit Strategies Enhanced
Leverage (Overseas) Ltd (in official liquidation), on terms to be agreed or by
order of the Court.

9. The requirement to advertise the hearing of the dissolution application is

dispensed with.
10.  The costs of this application be costs in the liquidation.

Dated the 10" day of January 2022
Filed the 10™ day of January 2022

[
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The Honourable Mr Justice Parker
JUDGE OF THE GRAND COURT

This Order is filed by Conyers Dill & Pearman LLP, Attorneys-at-Law for and on behalf of the JOLs herein whose
address for service is c/o SIX, Cricket Square, P.O. Box 2681, Grand Cayman KY1-1111.
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