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IN THE GRAND COURT OF THE CAYMAN ISLANDS  
 
FINANCIAL SERVICES DIVISION 

 

FSD CAUSE NO 15 OF 2010 (MRHCJ) 

         
IN THE MATTER OF THE PRIVATE FUNDINGS OF LEGAL SERVICES ACT, 2020  

AND IN THE MATTER OF SAAD INVESTMENTS COMPANY LIMITED (IN OFFICIAL 
LIQUIDATION)    

________________________________ 
 

ORDER 
________________________________ 

 

UPON THE APPLICATION OF Hugh Dickson of Grant Thornton Specialist Services 

(Cayman) Limited and Mark Byers of Grant Thornton UK LLP, the joint official liquidators 

(the "Joint Official Liquidators") of Saad Investments Company Limited (in Official 

Liquidation) (the "Company") by Summons dated 10 November 2023; 

AND UPON READING the Fortieth Affidavit of Hugh Dickson sworn on 27 October 2023 

("Dickson 40") together with Exhibit "HD-40" and Walkers' letter dated 14 November 

2023; 

AND UPON hearing Counsel for the Company and the Joint Official Liquidators; 

IT IS HEREBY ORDERED THAT: 

1. Pursuant to section 110(2)(a) of the Companies Act (2023 Revision), the Joint 

Official Liquidators be and are hereby authorised to enter into and execute the 
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following documents in relation to the Samba Proceedings (as defined and 

detailed in Dickson 40): 

(a) the LOE (as defined and detailed in Dickson 40 and in the same or 

substantially similar terms as exhibited thereto) and to take such steps 

and execute such additional documents as might be necessary or 

desirable to fulfil the obligations contained in the LOE; and  

(b) the CRA (as defined and detailed in Dickson 40 and in the same or 

substantially similar terms as exhibited thereto) and to take such steps 

and execute such additional documents as might be necessary or 

desirable to fulfil the obligations contained in the CRA. 

2. Pursuant to Order 24, Rule 6 of the Companies Winding Up Rules (2023 

Consolidation), the Summons and all evidence filed in support of it sealed and 

kept confidential and not be made open to inspection by any party or other 

person except with the prior leave of this Court until the date two years after the 

final determination of the Samba Proceedings by the Supreme Court of the 

United Kingdom (or any later date that the Court may order in the future). 
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3. The costs of and incidental to this Summons be costs in the winding up.  

4. Liberty to apply.  

 

DATED the 8th day of December 2023 

FILED the 8th day of December 2023 

 
__________________________________________________ 

THE HONOURABLE CHIEF JUSTICE RAMSAY-HALE  
JUDGE OF THE GRAND COURT 

 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
This Order was filed by Walkers, Attorneys at Law for the Joint Official Liquidators and the Official Liquidator whose 
address for service is that of their said attorneys, Walkers, 190 Elgin Avenue, George Town, Grand Cayman KY1-9001. 
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