
 

 

 

 
 

Cause No. FSD _______ of 2026 ( ) 
 

IN THE GRAND COURT OF THE CAYMAN ISLANDS 
FINANCIAL SERVICES DIVISION 
 
IN THE MATTER OF THE COMPANIES ACT (2026 REVISION)  
AND IN THE MATTER OF CONNECTICUT HEALTHCARE INSURANCE COMPANY 

 
 
 

_________________________________________ 
 

WINDING UP PETITION 
_________________________________________ 

 

 

To: The Grand Court of the Cayman Islands 

The humble petition of CONNECTICUT HEALTHCARE INSURANCE COMPANY of Marsh Management 
Services Cayman Ltd, Governors Square, Building 4, Floor 2, 23 Lime Tree Bay Avenue, PO Box 1051, Grand 
Cayman KY1-1102 (the “Petitioner”) shows that:- 

1. The Petitioner is a Cayman Islands exempted company incorporated on 15 September 2006 with 
registered number 174133. 
 

2. The registered office of the Petitioner is at Marsh Management Services Cayman Ltd, Governors 
Square, Building 4, Floor 2, 23 Lime Tree Bay Avenue, PO Box 1051, Grand Cayman KY1-1102. 

 
3. The Petitioner’s business is to act as a captive insurance company for its parent the Prospect 

healthcare group.  
 

4. The Petitioner has passed a special resolution requiring the Petitioner to be wound up by the Court 
pursuant to section 92(a) of the Companies Act (2026 Revision). 

 
5. The Petitioner nominates Michael Pearson and Orla O’Regan of JTC Special Situations Ltd (‘JTC’), 60 

Nexus Way, 6th Floor, Camana Bay, PO Box 769, Grand Cayman, KY1-9006, to be the joint official 
liquidators of the Company. 

 

Your Petitioner therefore humbly prays that:- 
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1) Connecticut Healthcare Insurance Company (‘Company’) be wound up in accordance with the 
Companies Act. 

 
2) Michael Pearson and Orla O’Regan of JTC Special Situations Ltd (‘JTC’), 60 Nexus Way, 6th Floor, 

Camana Bay, PO Box 769, Grand Cayman, KY1-9006 be appointed as joint official liquidators 
(“JOLs”) of the Company. 

 
3) The JOLs shall not be required to give security for their appointment. 

 
4) The JOLs be authorised to exercise any of the following powers set out in Part I of the Third 

Schedule of the Companies Act {2023 Revision) without the further sanction or invention of the 
Court: 

 
(i) To defend any action or other legal proceedings in the name and on behalf of the Company; 
 
(ii) To carry on the business of the Company so far as may be necessary for its beneficial 

winding up; 
 
(iii) To sell any of the Company's property by public auction or private contract with power 

to transfer the whole of it to any person or to sell the same in parcels; 
 
(iv) To engage staff {whether or not as employees of the Company) to assist in the 

performance of their functions as JOLs; 
 
(v) To raise or borrow money and grant securities therefor over the property of the Company; 

and 
 
(vi) To engage attorneys and other professionally qualified persons i n  t h e  C a y m a n  

I s l a n d s  a n d  i n  t h e  U n i t e d  S t a t e s  o f  A m e r i c a  to assist them in the 
performance of their functions. 

 
5) The JOLs be authorised to take any such action as may be necessary or desirable to obtain 

recognition of the JOLs and/or their appointment in the United States of America, and to make 
applications to the courts of that jurisdiction for that purpose or for the purpose of obtaining 
information to assist them in discharging their functions. 
 

6) No disposition of the Company's property by or with the authority of the JOLs in carrying out 
their duties and functions and exercise of their powers under this Order shall be voided by virtue 
of section 99 of the Companies Act. 

 
7) No suit, action or other proceedings, including criminal proceedings, shall be proceeded with or 

commenced against the Company in accordance with section 97 of the Companies Act except 
with the leave of the Court and subject to such terms as the Court may impose. 
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8) The JOLs have liberty to apply. 
 

9) The Petitioner's costs shall be paid out of the assets of the Company as an expense of the 
liquidation, such costs to be taxed if not agreed. 

 

AND your Petitioner will ever pray etc.  

Dated the 12th day of March 2026 

Filed the ______ day of March 2026 

 KSG  
______________________________________ 
 
KSG 
Attorneys at law for the Petitioner 
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